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AMIUVIMTYIAA KOJTECHUKOBA
(AMIUIUTYIA KOJIeOAHMI LIEHOBBIX CTPATeruii)»

Lena osrcuoanus popmupyemcs Ha KOHely 6PEMEHHO20 Nepuooad ¢ yuémom YeHo8bIX U HelYeHOBbIX
obpasyrowux gaxkmopos. Bepoamnocms omKIOHeHUs NPOU3BEOEHHOU PACUEMHOU GETUYUHbL Y eHbl
Ha KOHey nepuooa om (axkmuyecKoll yYeHvl Ha KOHey 3M0o20 Nepuooa UMeHsAemcs 6 my uiu UHy
CMOPOHY 3a C4EM KOHKPEemU3ayuu oopazyiouux axmopoas.

L[ina ouixysanms gpopmyemscs Ha Kikeyb nepioody 3 ypaxys8aHHAM YIHOBUX I HEYIHOBUX (haKkmopis.
Imosipnicme GiOXUIEHHS PO3PAXYHKOBOT 8eIUYUHU YIHU HA KiHeYyb nepiody 6i0 haxmuunoi yinu Ha
KiHeyb Yb0o2o nepiody 3MIHIEMbCSL 8 MYy aOO THULY CIMOPOHY 3a PAXYHOK KOHKPemu3ayii' ymeopowyux
gaxmopis.

LleHOBBIE CTpaTeTHH, KaK UCXOJHOE IIEHOBBIX OXHIAHUN CYIIECTBYIOT B OKOHOMHUKE Ha BCEX
ypoBHsIX. boree TOro cymecTByst BO BpEMEHH OHH MaHHUITYJUPYIOT HAITUM CO3HAHHUEM BO BpEMS
CO3U/IaTEILHOTO MPOIIecca TEM CaMbIM OKa3bIBAIOT HE TOJIBKO KOCBeHHOE. Ho 1 mpsiMoe BiHsiHHE Ha
SKOHOMMYECKYI0 3P(EeKTHBHOCTH CO3/ITaBaeMOro OJara.

KonnuecTBeHHBIE BEPOSITHOCTH CTPATETHil IICHOBBIX OXHUIAHUN 3aBUCAT OT MOCTABJICHHOMN
[IEJIA ¥ UIMEIOT OTPACIICBOM XapaKTep WM 0COOEHHOCTb.

[IporHo3upoBaHue IICHOBOW CTpaTeruu OOYCIOBIEHO OOBEKTUBHOM HEO0O0XOAUMOCTBIO
co3maHusi Onara, Tak KaK 3TO HE TOJBKO CTHUMYJIHPYET HAyYHO-TEXHWYECKHH Mporpecc, HO U
SIBJISIETCS HEOTHEMIIEMON YKOHOMUYECKOM YacThIO TEXHOJIOTUH CO3/IaHus Oara.

B n1r0060M KOHKpeTHOM citydae (GOpMHpYETCs IeHa OKMJaHHWsA Ha KOHEI[ Mepuoja: JeKaja,
MecsI, KBapTall, TOJl U WHOM BPEeMEHHON MEpHUoj C YYETOM IIEHOBBIX U HELEHOBBIX 00pa3yIoIINX
¢dakropoB. [IpowsBomuTcss pacdér IEHBI B paMKaX IICHOBOW CTPAaTerMH M C y4ETOM IIEHOBOU
nonuTtuku. lleHa gopmupyeTcss Ha OCHOBE CYIIECTBYIOIIMX BO3MOXKHBIX IIEHOBBIX M HEIIEHOBBIX
(hakTOpPOB Ha KOHEI] 0’KUAEMOTO TOPH30HTA BPEMEHHOTO IEPHO/A.

Harra BeposiITHOCTH BO BpeMEHHOM (haKTOpe MPETePIUT U3MEHEHHS B CTOPOHY YMEHBIICHUS
WIN YBEJIIMYEHUS 33 CUET KOHKpETH3auu o0pa3yomux (GpakropoB. BeposTHOCTE OyneT cocTaBIATh
konebanuss ot Hyns (0) 1o OeckOHeUHOCTH (00), MPEACTaBIsAs COOOM aMIUIMTYAy IIEHOBBIX
crpareruii. Korja npuxoauM K KOHITy IE€pHOAa IIEHOBOTO OXKUIaHWUs, 1ieHa (L[, . .), KOTOpYIO MBI
chopmMHUpoBaT Ha MOMEHT (DOPMHUPOBAHMS LIEHOBOM CTpAaTErwu, MOJA BO3JCHCTBUEM BpPEMEHHBIX
(akTOpoB, KaKOBbl HCXOISAT M3 IIEHOBBIX WJIM HE IIEHOBBIX CHTyalliii HE COOTBETCTBYET
IIPOTHO3HBIM BEJIMYMUHAM JEUCTBUTEIBHOCTH (L], ;... ) B 00pa3yeTcsi KOJIMUeCTBeHHAs pa3HHIA —

Tak HasbiBaemas, Jenbra (A ), 4YTOo U SBISIETCS aMIUIMTYAOW II€HOBBIX CTpaTeruii B
KOJIMYECTBEHHOM U3MEPEHUN:

/AT =1 veiemsum — L oeno
rie:
/ A /- abcomoTHAs pa3HUIA MEXTY IIEHOUN TCHCTBUTEIFHON U 1IEHON OKUJIaHNS,
I yiomewm — ACHCTBUTENbHAS LIEHA HA KOHEL IEPUO/IA LIEHOBOIO OXKHJIaHMS;

U omeno - OKHAACMast (CHpOFHOSI/IpOBaHHaﬂ) IICHAa Ha KOHCII IICPprO/Jia ICHOBOI'O OKUAAHUSI.

Ctpemsich K TOPU3OHTY U U K HEMy, yOexaaeMmcs, 4TO 3TO MUPaX, a TOPU3OHT, MO Mepe
npUOJIMKEHUsT K HEMY, OTOJIBUTAeTCs, TaK M IICHOBAasi CTpaTerus IO CPEJACTBOM AaMIUIUTYIbI
[IEHOBBIX KOJIEOAaHWIl CTpaTeruu SBIAETCS HAIIMM TOCTOSHHBIM SKOHOMHYECKHM MHPAXOM Ha
LIEHOBOM T'OPHU30HTE.

N202 (96) 2012 SHEPIMOCEEPE>KEHUE ¢ SHEPIETUIKA ¢ SHEPITOAYANT



“KPYIAbI/I CTOA” B )KYPHANE “333"

31echIpoCcMaTprUBaETCI KOHKPETHO QU0 CO(D U IKOHOMUKH, 3aKITI0YAIOIIAsICSI BOPHEKTUBHOCTH
co3/aHus Onara Juis 001ero ObITHsI, KOTOPBIM SIBIISIETCS JyXOBHAs CTE3s [IUBUIU3AIUH.

PaccMotpenHslii acniekT GopmupoBaHus Oyayliell CTOMMOCTH Ojlara BecbMa akTyajieH He
TOJBKO B YCIOBHUSIX HECTAOMIBHON SKOHOMHUKU TOCYIAapCTBA, HO U SIBISETCS BEYHBIM CITyTHUKOM
3¢ (HEeKTUBHOCTH YKOHOMUYECKOTO TIpOoIlecca.

THE AMPLITUDE OF FLUCTUATIONS OF PRICE STRATEGIES

A. V. KOLESNIKOV, Dr. Scie. Ekon., Pf.

Price expectations are formed at the end of the time period given the price and non-price-
forming factors. The probability of deviations produced by the estimated value of the price at the end
of the period of the actual prices at the end of this period, changes in one direction or another due to
the specification of forming factors.

[Toctynuna B pepakuuto 07.02 2012 .
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