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Cmamus noceawena paccmompenulo akmyaibHol UHEECMUYUOHHOU NPOOIeMAMUKY, 8 YeHMpe GHUMAHUS —
nogvlienue UHEeCMUYUOHHOU NPUBIEKamelbHOCmu pecuona. Ha ocnose npogeodeHnvlx ucciedo8anuil 8bi0ensomcs
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INCREASING OF REGIONAL INVESTMENT ATTRACTIVENESS: PROBLEMS AND MEASURES

The scientific article deals with the actual problems of investment process, centre of attention is an increasing of
investment attractiveness. Based on the performed research the factors decreasing the investment attractiveness of the
region are identified, and some actions contributing to a significant increase of investment inflow into the economy of
the Belhorodskoy region are offered.
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BBenenue

B  ycioBusiXx OpHEHTAlMM  POCCUHCKOM  SKOHOMHUKM HAa  PBIHOK, pacCIIMPEHUEM
COJICPIKATEIbHOCTH 3a/ad, KOTOPble HEOOXOAMMO pEelINTh, a CIIEJOBATEIHbHO, MPUHUMAEMBIX
yIpaBIE€HYECKUX PEHICHUH, OoJblIasi pojib NPUHAICKUT PETHOHAM, OT MPOJYKTUBHOCTU KOTOPBIX
3aBUCUT pa3BUTHE UX TeppuTopuu. DeaepanbHble BIACTH NEpeNald IMpaBO B PETHOHBI
pacropspKaThCsi CBOMMHU PECYpCaMU, HO TIPU STOM MOBBICHJIACH UX OTBETCTBEHHOCTH 32 KOHCUHBIS
pe3yibTaThl yrmpaBieHus. B CBsi3W C OrpaHUYEHHBIMH pECypcaMHU Ha MECTaX, PYKOBOJIUTEIHU
PErMOHOB JIOJKHBI OOJBINE YACHIATh BHUMAHUE WHBECTHUIIMOHHOW JACSITEIBHOCTH, O KOTOPOM
3aBUCHT CO3[aHUE DKOHOMHUYECKOW 0a3bl JJIsl PelIeHHs COIUAIbHO-DKOHOMUYECKHX mpobieM. B
CBS3M C OTHM TIOSIBJIISIETCS HEOOXOJUMOCTh OOOCHOBAaHHO YINPABISATh HHBECTHUIIMOHHON
MIPUBJIEKATEIILHOCTBIO PETHOHA, KOTOpas IO3BOJIUT CKOHIIEHTPUPOBATH HA CBOEM TEPPUTOPUU
JIOCTAaTOYHBIE MHBECTHUIIUH.

B 310l cBsi3M BONPOCHI NPUHSTHUS YIPABICHUYECKUX PELIEHUH 10 CO3[JaHNI0 NHBECTULIMOHHOMN
MIPUBJICKATEILHOCTH U OOOCHOBAaHHBIX HMHBECTHUIIMOHHBIX pEIICHUNA B cyObekTax Poccuiickoit
®denepauy MPHOOPETAIOT 0COOYIO IIEHHOCTh U AKTYaJIbHOCTb.

[To »>To¥ mpuymHE BaKHEHITUM (HaKTOPOM TOBBIINIEHUS KOHKYPEHTOCIIOCOOHOCTH PETHOHA,
CO3/aHUS BBICOKUX U CTAOUIBHBIX TEMIIOB COIHMATLHO-YKOHOMHUECKOTO POCTA SIBISIETCS XOPOIast
WHBECTHUIIMOHHASI TPUBJICKATEIBHOCTh TeppuTopuu. lllarm 1o yBETWYEHWIO WHBECTHUITMOHHOU
MPUBJIEKATEILHOCTH OTHOCSTCS K OCHOBHBIM MEPOINPUATUSM MPHU BOIUIOIIEHUU B KU3Hb CTpaTeTuid
U IIPOTpamMM COLMAIbHO-DKOHOMUYECKOTro pa3Butus cyorektoB Poccuiickoit denepaunu.

Mexnay TeM ImpakThka ympasieHus B Poccur Ha COBpEMEHHOM »J3Tame B YCIOBHUSX
CaMOCTOSITEJIBHOCTA OCYIIECTBICHUS XO3AMCTBEHHOM JEATEIBHOCTH B PETMOHE IIPU  OCTPOU
HEXBAaTKE PECYpPCOB XapaKTEepPHU3yeTcsl HEOOXOAMMOCThIO OOBEKTUBHO OIICHMBATh PETMOHAIBLHBIMU
BJIACTSAMHM  HMHBECTUIMOHHYIO NPHUBJIEKATEIbHOCTb, BOBPEMsS NPUHUMATh YINPABICHYECKHE
VHBECTUIIMOHHBIE PEIICHUs JUIsl pa3BUTUS pPETMOHA M IOBBIIIEHUS €ro HWHBECTULHOHHOMN
MIPUBJICKATEILHOCTH C IENbI0 TONyYeHHUsT KOHKPETHOro 3(h(deKTa OT MPUHATHIX PErHOHATBHBIX
WHBECTULIMOHHBIX PELICHUH.

OcHoBHast 4acTh

CrpaTerusi COIMAIBHO-d)KOHOMUYECKOTO pa3BUTHS benropojackoil o0gacTd Ha TEPHOI 0

2025 roma ompenenuiaa, 4TO LEJNbI0 PETMOHATIBHOW IMOJUTHUKU IO COIMAIbHO-3KOHOMHUYECKOMY
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3KOHOMWKa, OpraHn3auns n ynpasneHume

pa3sBUTHIO 00JAaCTH Ha JOJTOCPOYHBIA Tepuoj; OyIeT MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTU
peruoHa B YCIIOBHUSIX BXOXJIEHHS B MUPOBOW DPBIHOK M IOBBIIICHHWE OJarocOCTOSHHS KHUTEJeH
pEruoHa B 3TUX yCJIOBHAX [1].

JloCcTHYb TOM 1LeNIN HeNb3s 0€3 OKUBJICHUS] HHBECTUIIMOHHBIX TporeccoB. [1o 3Toit npuunne
NIEPBOCTENEHHON 3a7aueill NI BJIACTEH pErnoHa SBISETCS NMpHUBJIEUEHUE MHBecTULMH. i 3TOTO
HAJ10 JUISl MOTEHIIMAIbHBIX HHBECTOPOB YBEIMYUTh HHBECTULIMOHHYIO PUBIIEKATEIHOCTh O0JIACTH.

[lon WHBECTMLIMOHHOM NIPUBJIEKATEIBHOCTBIO PETMOHA IIOHMMAETCA BCS COBOKYIHOCTh
JIOTOBOPEHHOCTE W OrpaHUYEHU#l, KOTOpble OyIyT ONpenensTh ABMKEHHE WHBECTULMN Ha
TEPPUTOPUIO O0JIACTH ¥ OIIGHWBACTCS HWHBECTUIIMOHHOW AaKTUBHOCTBIO. C OJHOM CTOPOHBI
VMHBECTUIIMOHHAs IIPUBJIEKATEIbHOCTD ONPEAEIAETCS NHBECTUIIMOHHBIM MTOTEHIIMAJIOM, a C JpYyroi
CTOPOHBI — BEPOSTHBIMU prcKaMHU. [Ipy 9TOM Kak MHBECTULIMOHHBIN MMOTEHIIMAJ, TAK U BO3MOXHbBIE
PUCKHU — 3TO 0000IIIEHHOE MTOHATHE 1IEJI0r0 KOMITIeKca GakTopoB [5].

AHann3 WHBECTUIIMOHHON JAeaTenbHoCcTH B benropockoit obmactu mokasal, 4To MOJUTHKA,
KOTOpasi IPOBOAMTCS B HACTOSLIEE BpPEMs, HMEET IIOJOKUTEIbHYIO JHUHAMUKY JBH)KCHHUS
MHBECTUIMOHHBIX  PECYpCOB, PEAIU3YIOTCA IEPCHEKTUBHBIE WHBECTUIMOHHBIE  IPOEKTHI.
WuBecTuMOHHBIA pedTHHT benropoackoit obmacTu MMeeT TO0CTaTOYHO BBICOKHME 3HaueHus. Cam
PEUTUHT OLICHMBAETCS ABYMsl NMapamMeTpaMH: WHBECTULHMOHHBIM MOTEHIMAT W WHBECTUIIMOHHBIN
pucK. VHBECTUIIMOHHBIM MOTEHIMAT YKa3bIBA€T HA JIOJII0 PErMOHA, KOTOPYIO OH 3aHMMAaeT Ha
POCCUIICKOM pBIHKE, a WHBECTULMOHHBIM PHUCK TOKa3bIBACT Ha MpPOOJEMBbl, KOTOPBIE MOTYT
BO3HUKHYTB /Il ”HBECTOPA B 3TOM PETHOHE.

Ha mnporspkennn mnocnefHux JieT BiacTH benroponckoil o0nacTu 1eieHanpaBiIeHHO CO3Al0T
OJaronpusTHBIM MHBECTUIMOHHBIM KJIMMaT, JUId TOro, 4roObl 00e30macuTh BO3BpaT CPEACTB U
00€ecTeunTh Pe3yIbTaTUBHOCTh 3THX BIIOkKeHUH. CO3[aHUI0 COOTBETCTBYIOIIMX YCIOBHI CIIOCOOCTBYET
NIpUHATAsl 3aKOHOATeNbHAs 0a3a, TIe SICHO YKa3aHbl IpaBa MHBECTOPOB, UX JILIOTbI, FAPAHTHN U JIpyTUE
Ba)KHBIE CUTYallUH.

[IpaBuTenbcTBO 00JaCTH AOCTATOYHO MPUHSIO PEHICHWH MO MPUBJICUEHUIO HHBECTOPOB B
HSKOHOMUKY peruoHa, AJis 3TOro Oblja co3/laHa cucTeMa IpaB U o0si3aHHOCTel nHBecTopa. [1o aToi
NpUYMHE HEOOXOJUMO OTMETHTh, YTO Ha TEPPUTOPUU JEHCTBYeT euHas CHCTeMa
rOCYyapCTBEHHOW TOAACPKKA WHBECTULMOHHOW AEATEIbHOCTH, MPABOBOW, OPraHU3ALMOHHBIN U
HKOHOMUYECKUH 0a3uC OCYLIECTBICHUS WHBECTUIMOHHOM NEATENIBHOCTH B PErMOHE 3aKpEIlieH B
HOPMAaTUBHO-IIPaBOBBIX AaKTaX, MOMHMO 3TOT0 OIpeneiaeHbl (GOPMbl U METOJbl MOAIEPKKH U
3alUTHI IPAB YYACTHUKOB MHBECTULIMOHHOM JI€ATEIBHOCTH CO CTOPOHBI BIACTEN PETHOHA.

Ha Teppuropun benropoackoit obmactu ¢ 2002 roma OCyIIECTBISET CBOI JEATEILHOCTh
WMHBeCTUIIMOHHBII COBET Mpu TyOepHaTOope 0O0JacTH, KOTOPBIM paccMaTpuBaeT U OA0OpSET
MHBECTUIIMOHHBIE MPOEKTbl C TOCYJAapPCTBEHHBIM PETMOHAJIBHBIM YYaCTUEM [0 MPUOPUTETHBIM
HaIpaBJICHUSM B c(hepe SIKOHOMHUKH B COLIUYMA.

Peanuzanms ycunuii Bnacteld kaxaoro peruoHa B Poccuiickoir @enepanuu Mo CO3JaHHIO
OJarompUsATHOTO MHBECTUIIMOHHOTO KJIMMAaTa €XKErOJHO OLIEHUBACTCS PEUTHHTOBBIM areHTCTBOM
«Oxcniept PAx». I1o utoram peiitunra 3a 2014 rox benropozackast o6macts HaXoAUTCs B Tpymiie 2A.
OTO 03HAYAET, YTO PETMOH UMEET CPEHUI NMOTEHIMA — MUHUMAaNbHBIN pUcK. B pelitunre Poccun
cpenu peruoHoB benropojckas 00gacTh HAXOIUTCS HAa 8-M MECTE 110 MHBECTHIIMOHHOMY PHUCKY U
17-e 1O WHBECTMLIMOHHOMY TNOTECHIMANy. MHHMMaIbHBIA WHBECTHLIMOHHBIA pPHCK —
YIIPABIICHUYECKUI, MAaKCUMaJIbHbI MHBECTULIMOHHBIN MOTEHIUAT — PECYPCHBIMN.

3a 2014 rox 6wu10 TpuBIedYeHO 120 MiIpa pyOJieli HHBECTHIIMI B OCHOBHOW KaITUTaI 3a CUET
BCEX MCTOYHHMKOB (DMHAHCHPOBAHUS. DTO MEHbIIIE, UM TOJ1 Ha3aj Ha 9 Mipa. pyOJieii 1 MeHbIIIe Ha
31 mupg pyOneit HopmatuBa. A HOpMaTUB cocTaBisieT ueTBepTh oT BPIT — ato 151 mupna pybneit
[7] (puc. 1).

st benropoackoit skonomuku 2013 rom ctanm OMHMM W3 CaMbIX HEOJIArONmpHTHBIX 3a
nocnenHue At Jer. B 2014 rogy B permoHe NpoAODKWIACH CHTyalUs OCTPOro
«MHBECTUIIMOHHOTO rojoaa» [8].

AHanu3 OCYUIECTBIIEHUSI WHBECTUIMOHHON jestensHOocTH  benroponckoit  oOnactu,
HOPMAaTUBHO-TIPaBOBOM 0a3bl B 00JaCTH WHBECTUIIMOHHOTO PErYJIMPOBAHUS TMO3BOJWI BBLACITUII
(akTOpbI, KOTOPBIE MPENATCTBYIOT MOBBIIICHUIO HHBECTUIIMOHHOMN MPUBJIEKATEIBHOCTH PErHOHA.
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Puc. 1. HopmaTuBbl prHaHCHPOBaHHS IO TOAAM

K HUM MOHO OTHECTH CIIEIYIOIIHE:

e Hepa3BUTask UHPPACTPYKTYpa UHBECTULIMOHHOM €ATEIbHOCTH;

® OTCYTCTBHUE PE3yJIbTATUBHON CHCTEMBbI MOOIIPEHHS] MHHOBAIUI;

® HU3KUI YPOBEHb KYJIbTYPhI IPEANPUHUMATEIHCTBA U UHUIIUATUBBI,

® OTPACJICBOW MPUHIIUIT MHBECTUPOBAHUS;

© 0OJIBIIIOE KOJIMYECTBO 00SI3aTENILCTB Y KOMITAHUMN, KaK MTPABOBBIX, TAK U HAJIOTOBBIX;

® a/IMUHHUCTpaTHUBHBIC (OIOpOKpaTHUECKUE) Oapbephbl.

Jns  yBenwueHWs WHBECTULMOHHOW TPUBJICKATEIBbHOCTH U TPHUBICYCHUS OOJBIIETO
KOJMYECTBA HMHBECTOPOB Ha Teppuropuio benropojackoii obnactu HEOOXOIMMO OCYIIECTBUTH
CIICAYIOIINE MEPOTIPHUSTHS.

1. Pa3ButHe rocy1apcTBEHHO-4YaCTHOTO TAPTHEPCTBA.

Jns  co3maHWs — BBICOKOKAQUECTBEHHOTO — IUITAHOMEPHOTO — Pa3BUTHUS ~ HEOOXOJIUMO
B3aMMOJICIICTBHE C OYEHb OOJIBIIUM KOJMYECTBOM YYAaCTHHKOB, HAUMHAs C TOCYJAapPCTBEHHBIX
BJIACTEll W 3aKaHYMBas IPEICTaBUTEISIMM OM3Heca M TrpaxkaaHamu oOnactu. BsaumoneiictBue
MpeACTaBUTENCH OW3HEeca M BJIACTEH pEernoHa OJDKHO OBITh HAleleHO Ha (OPMHPOBAHHE
MHCTPYMEHTA Ul 1eJIeCO00Pa3HOr0 HCIOJIb30BaHUSI OOBEKTOB SKOHOMHUKU M TapaHTHPOBAHHOTO
€ro  (QyHKIMOHUPOBaHHUS, KpOME TOTO, JOJITOCPOYHOE TUIAHUPOBAHHWE  KOMIUIEKCHOTO
PETMOHATIBHOTO MPOYKTA.

B3aumopeiicTBue rocynapcTBeHHbIX BiacTeld U OM3Heca SIBJISETCS OYEHb Pe3yJIbTaTUBHBIM
MHCTPYMEHTOM B3aUMOJEHCTBHS MEXAYy 3TUMH CTPYKTYpPaMH, YTO JIOCTATOYHO HOJTBEPIKIECHO
MPaKTUKOM, KaK SKOHOMUYECKOH, TaK U MEXIYHApOIHOMU [4].

[IpuBneuenne kamurana OW3HECa, B TOM 4YHCIE 3apyOeXKHOro, JacT BO3MOXKHOCTb
peanu3oBaTh TOCYJapCTBEHHBIM PETMOHAIBHBIM BIACTSIM bBenroponckoil obmacTu mMpUOpPUTETHBIC
COLIMAJIbHO-I)KOHOMHYECKUE 3a/laul 0e3 JIOTMOJHUTENBHBIX OIJKETHBIX pPAcXxo/l0B, KPOME TOTO,
Oyzner cmocoOCTBOBATh YBEJIMYEHHUIO KOHKYPEHTOCIIOCOOHOCTH 00JIaCTHU 3a CYET pPa3BUTHUS
UHPPACTPYKTYPHI, B TOM YHCJIE TPAHCIOPTHOI.

BaxHpIMH yCITOBHSIMU TIPUBJICYCHHS KamuTajga OM3Heca K pealn3aliui HHPPACTPYKTYPHBIX
MIPOEKTOB SIBJIIETCS] PEOCTABICHUE TAPAHTUI OT TOCYNAapPCTBEHHBIX BIIACTEH, a TAKXKe CO3JaHHE
ONaronpusITHOTO JAENOBOro KiuMmaTa. Bo3MoxHOe HampaBieHHE WHBECTUIIMOHHBIX CPEJCTB MpU
rOCyIapCTBEHHO-YACTHOM MapTHEpCTBE B benropoackoit obmactu npeacraBieHo B Tadu. 1.

l'ocynapcTBeHHO-4acTHOE MAapTHEPCTBO MO3BOJIUT OCYIIECTBUTH OYEHBb JOPOTHE MPOEKTHI C
NPUBJICUEHUEM YaCTHBIX MHBECTHLIMI 0€3 OIlyTUMON Harpy3Ku Ha pernOHaJIbHBIN OI0JDKET.
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Tabnuua 1
Pacnpenenenrie HHBECTULIMI TPH FOCYIapCTBEHHO-YACTHOM MapTHEpcTBE B benropoackoit obnactu
['ocynapcTBEHHbBIE HHBECTHIIMN YacTHbBIC HHBECTHLIUU
— CrpoutenbcTBO  HMIM  PeKOHCTPYKUUs | — CTPOUTENBCTBO aKBaNMapKoB, OOTaHUYECKUX
TPAHCIOPTHBIX OOBEKTOB CazioB.
— CrpoutensCTBO 00BEKTOB 3Hepro- u | — CTpourtenbcTBO mojeil TeHHuca, ¢pyrdona u
ra30CHa0XKEeHMUS. T. I
— Coznanue UH)KEHEPHO-TEXHUYECKUX | — CTpOMTENbCTBO OOBEKTOB TPAHCIIOPTHON
00BEKTOB UHPPACTPYKTYPHI.
— braroyctpoiicTBO TEppUTOPUHN PETHOHA. — CrpouTensCTBO FOCTHHUYHBIX KOMIUIEKCOB,
oTeJIeH, KOTTeHKE.
— CTpouTenbCcTBO peCTOpaHoOB U Kade

Bnactu peroHa B 3TOM COHO3€ BBICTYNAIOT WHULMATOPOM U TaPAHTOM BBIIIOJHEHUS
0053aTeNbCTB B peaau3aluid UHBECTULIMOHHBIX IIPOEKTOB.

IIpuBiieueHNE WHBECTULMOHHBIE CPEICTB B PETHMOHAIBHYIO JKOHOMHUKY C IIOMOIIBIO
HapTHEPCTBA MEXJy TOCYJapCTBEHHBIMU BJIACTSAMM pEruoHa U NPEJICTaBUTENIAMU Ou3Heca
MO3BOJMT CO3JaThb HUH(PACTPYKTYpy, UYTO IO3BOJUT HOBBICUTH KOHKYPEHTOCIOCOOHOCTH
YKOHOMUKH TEPPUTOPHUHU.

2. Co3pmaHue  pe3yiabTaTUBHOM  CHUCTEMBI MEP  BIWSHUA HAa  MHBECTHLMOHHYIO
IIPUBJIEKATEILHOCTh PETHMOHA C YYETOM BO3MOXHOCTEM B Pa3BUTHUU OTHAEIBHBIX TEPPUTOPHUM:
MYHULUNATIBHBIX 00pa30BaHUil.

Mepbl, KOTOpBIE JTOJIKHBI OBIUATh HA HHBECTULMOHHYIO ITPUBJIEKATEILHOCTD J0JKHBI ObITh
aapecHelMH. Ha ceromHsIIHMN AEHb TaKMe MEPBl HOCST YHUBEPCAIBHBIM XapakTep, T.€. OpraHbl
TOCYJIapCTBEHHOM  BJIACTH NPUMEHSIOT  OOWIEHpUHATHIE Habop Mep [Uid  yBEJIWYCHHUS
VHBECTULIMOHHON IPUBJIEKATEIIbBHOCTH B CBOEM PErMOHE B LEJIOM sl BCEX MYHHIMIAIBHBIX
oOpazoBanuii. Mexay Tem, Mepbl BIUSHHS JOJDKHBI OBITh MHIUBUAYAIBHBIMU JJISI KaXkKJIOTO
MYHHUIUNAIBHBIX 00pa30BaHUI pErnoHa.

MyHununanbsable  00pa3zoBaHus benaropojckoil o0gacTh  XapakTepU3yIOTCS COLUMAIBHO-
SKOHOMMYECKON HEOJHOPOIHOCTBIO, YTO OIPEACIACT PALUOHAIBHOCTh IPUMEHEHUS B KaXKIOM
KOHKPETHOM ClTyyae CrieHu(pUIIMPOBAHHOTO Ha0Opa S5KOHOMUYECKHX PhIYaroB U CTUMYJIOB.

Opranbl rocyapCTBEHHOW BIIACTH, B IIEPBYI0 OYepeab, MOTYT YIpPaBIATh B OTCTAFOIIUX
MYHUIUNATIBHBIX 00pa30BaHUAX MPOIECCaMU CO3[aHUsl MPOM3BOJCTBA, BBHIMOJHEHHS KPYIHBIX
COLIMAJIBHBIX, JKOHOMUYECKUX U IPYTUX MPOEKTOB.

[TpaButenbcTBO benropoackoit 061acT T0MKHO COCPEIOTOUUTHCS HA IPUMEHEHUH MECTHBIX
pecypcoB, 11eJ1IeCO00Pa3HOCTU CTPYKTYpPbl MECTHOM HSKOHOMHUKH, PELUICHUIO COLMAJIbHBIX H
sKosorudeckux npodiem. Te pailoHbl, KOTOpble B  O0JIACTM  OTHOCATCS K  YHCTO
CEJIbCKOXO3SUCTBEHHBIM € OOJbIION Oe3paboTurieii u OOmMM HSKOHOMHYECKHM YITaJKOM, C
HEXBAaTKOM (PUHAHCOBBIX CpEACTB s CTAOMIBHOIO COLHUAIbHO-?KOHOMMYECKOTO DPa3BHUTHA,
TpeOYyI0T 0CcO00€ MOBBIIIEHHOE BHHMAHHE CO CTOPOHBI TOCYAApPCTBEHHBIX OPIraHOB OOJIACTH.
biarononyyHoe  yBenMYE€HHME HMHBECTULMOHHOW IIPUBJIEKATEIBHOCTH HYXKJIAETCA B  y4eTe
creuu(UIecKkuX OCOOCHHOCTAX Ka)10r0 MYyHMLMIAIBHOIO 00pa3oBaHMs OOJACTH U MPOBEJCHUU
OCHOBHBIX HaIIPaBJICHUAX UHBECTULIMOHHOMN MOJIUTUKH.

B ciiydae oTHOCHUTENBHOTO JEIEHUS MYHHUIMIIAIbHBIX 0Opa30BaHUMN Ha MHBECTULIMOHHO —
NpUBJIeKaTeIbHbIE (Pa3BUTBIE) M HENpPUBJIEKATEIbHbIE JJII HWHBECTOPOB (Cialble) MOXKHO
pasrpaHUYUTh  COCTAaB  pPbBIYArOB W CTUMYJIOB  JUIl  YBEJIWYEHHS  WHBECTHIIMOHHOU
IPUBJIEKATEILHOCTH TEPPUTOPHU. BO3MOXKHBIN HaOOp IKOHOMMYECKHX PhIYaroB M CTUMYJIOB JJIS
TIOBBIIICHUSI WHBECTUIIMOHHOW IPHBIIEKATEIIFHOCTH B MYHHIMIAIBHBIX OOPa30BaHUSIX pETHOHA
npeJcTaBieH B Tald. 2.

B benroponckoit o6mact  MyHHIIMNAIBHBIM ~ OO0pa30BaHUSAM MPUCYIIA  COIHAIIBHO-
HKOHOMMYECKAsi HEOJHOPOJHOCTb, 3TO M OOYyCIaBIMBAaE€T HEOOXOAMMOCTb NPUMEHEHUS JUis
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KaXXZ10ro MyHUIIUIIaJIbHOTO 06pa30BaH1/151 CBOH CIICIUaJIbHO OHpCI[eHeHHI)II\/JI Ha60p O9KOHOMUYECCKHX

pbI4aroB 1 CTUMYJIOB.

Tabmnuua 2

OKOHOMHUYECKHUE pbrdaru 1 CTUMYJibl JJIS ITIOBBIICHU HHBGCTHHHOHHOﬁ IMPHUBJICKATCIIbHOCTH

TEPPUTOPUIL

MyHuIUTIaTbHbIC
oOpa3oBaHUs

Habop 5KOHOMHYECKHX PbIYaroB U
CTUMYJIOB JIJISl TOBBIILICHUS
WHBECTUIIMOHHOM NMPUBJIEKATEIIbHOCTH

Hanpasnenus
COLIMAJIbHO-
HKOHOMUYECKOTO
pa3BUTHS

HenpusnekarenbHblie 11
WHBECTOPOB

— ®opMHUpPOBaHHWE HSKOHOMUYECKUX U
JOPYTUX YCJIOBHM Ui PAaLMOHAIBHOIO
(YHKIMOHUPOBAHHUS MYHHUIIMITIATBHBIX
00pa3oBaHM{ B PHIHOYHBIX YCIOBHUSX.

— Ilpumenenne mMep rocyrapCTBEHHOTO
peryJInpoBaHusl, TAKUX KakK:

— JIOTallNy;

— cybcuanu;

— HaJIOTOBBIE KPEIUTHI U JIBTOTHI;

— (unaHCOBas MOMOIIb TOCPEICTBOM
CO3/JIaHMS CTICIMAIBHBIX (POH/IOB.

Pa3Burtue npupoHo-
PeCypCHOT0, IPOU3BO/I-
CTBEHHOT'0, IOTPEOH-
TEJICKOTO, MHCTUTYIIU-
OHAJIbHOTO MOTEHLUAIOB

NuBecTuinoHHoO-
MIPUBJIEKATEIbHbIE

Hcnons3zoBanue phI4aroB 51
WHCTPYMEHTOB KOCBEHHOTO [EHCTBUS,
K KOTOPBIM OTHOCSITCSI:

— COKpaIlIeHHEe aJJMUHUCTPATUBHBIX
0apbepoB MPH peaTU3aAIH
MHBECTUIIMOHHBIX TPOEKTOB;

—  ONTUMH3AIUsl  TMPOLEAYP
JocTyna K MHPpacTpyKType;

—  COBEpLICHCTBOBAaHHE  HAJIOIOBOM
MOJINTUKH, nyTeM HaIpaBIICHUS
WHBECTHIIMI B  MOJIEPHU3ALMIO U
MHHOBAIIMOHHOE Pa3BUTHE IKOHOMUKH;

—  KOOpJIWHALKA  CONPOBOXKICHUS
HHBECTULIMN

1 3alllMTa [paB UHBECTOPOB.

JJIA

Pa3Burue nuHosanuoH-
HOTO0, TPYJOBOTO,
UHPPACTPYKTYPHOTO,
MHTEJJIEKTYalbHOTO
MMOTEHIIUAJIOB MYHUITH-
najabHBIX 00pa30BaHuUH,
MOI/Iep>KaHUE JIOCTHT -
HYTOT'O YPOBHS pa3BUTHSI.
Huddepennuanus

[To myHunmmanbHbIM oOOpa3oBaHusiM B benropojackoit ob6nactu 00BEM MOCTYIUICHUS

WHBECTHUINI BBINISIUT CIEAyOIKUM oOpa3zoM. Jlugepamu siBnsitorcss Pakutsnckuii, benropoackuit
parionsl, ropon benropon, Kopowanckuii paiioH, emé mMoxxHo oTHectn IlleOGekmHCKUN pailoH U
Crapserii Ockon, KoTopble OnM3KM K HOpMaTuBY (HopMaTuB — 100 Teicau pyOnei Ha ayury
HaceleHus). OTH paioHbl (AKTUYECKUN BBIOJHWIM HOPMATUB TPUBICUYECHUS WHBECTHUIIMM.
Ayrcaiinepsl: Bamyiickuii, bopucosckuii, BomoxonoBckuii, I'paliBopoHckuii, Belinenesckuii,
HoBoockonbckuii, Kpacuenckuii, PoBensckuii, KpacHosipyckuil pailoHbl, KOTOpbIE (PaKTHUECKU
HE 3aHMMAJINCh IPUBICYCHHEM HMHBECTULUMN, a 3HAYMUT, MOAPBIBAIOT 3KOHOMHUYECKOE Pa3BUTHE
OyIyIuX MEePHOIOB.

JInsi MHBECTHIIMOHHO-TIPUBJICKATEIBHBIX MYHHIIMIAIBHBIX 00Opa3oBaHuii  benropoackoi
00s1acT HE0OXOAUMO BKJIA/IBIBATh MHBECTUIIUN B MHPPACTPYKTYPHBIH MOTEHIMAT, MOJACP)KUBAThH
JOCTUTHYTBIM YpOBEHb pa3BUTHs. [Ipy 3TOM TakuM MyHHMIMIAIBHBIM 00pa3oBaHUAM He TpeOyercs
npsmMasi GUHAHCOBAS MOITICPIKKA.

JUii MyHMUIMIAIBHBIX OOpa30BaHMSX, HENPUBIEKATENbHBIX Ul HMHBECTOPOB, B ILEJAX
YBEJIMUYEHUS NHBECTULIMOHHOW aKTUBHOCTH MOKHO IPUMEHSTH BBIILJIATHl MHBECTULMOHHBIX ITPEMUI
3a BO3BeleHHWE OOBEKTOB, IOMOraTh B MPHOOPETEHUH IUIOMIAJIKU TIOJA CTPOUTEIBLCTBO,
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MIPENOCTABMIATh TapaHTHUM MOJ CCyAbl, CO37aBaTb TEPPUTOPUANBHBIE U MEXKIIPOU3BOJICTBEHHBIE
KOHCOpPILUYMBI, aKIMOHEpHbIE OO0IIecTBa [UIsl 3aBEpIICHUS paHEe HAYaTOro CTPOUTENHCTBA
00BEKTOB, B KOTOPBIX 3aMHTEPECOBAHBI TePPUTOPHH. MCTIonb3yst Takue pplyard CTUMYJIUPOBAHMUSA,
peruoHaNbHbIE BIACTH OYyIyT CIOCOOCTBOBATH OKMBICHUIO TEMIIOB pOCTa MPOU3BOJCTBA,
CTPYKTYpHOH TmepecTpoiiku. TakuM MYyHHIMIIATBHBIM 00pa3oBaHUSM TpeOyeTcss mpsMas
(uHaHCOBasi MOJJEpX KA, B BHUAE NOTAlMUN, CyOCHIUI, pEeryJupoBaHUS MPOLEHTHBIX CTaBOK U
HAJIOTOBBIX JIbI'OT.

Takoil moaxon K MYyHHUIMIAIbHBIM 00pa3oBaHUSAM, KOTOpbId nuddepeHnupyeTr ux 1o
VMHBECTUIIMOHHON TNPUBIEKATEIBHOCTH, M B COOTBETCTBUM C UX IOJOXKEHUEM IPUMEHSET
onpeeNieHHbId  HA0Op  pblUaroB U CTUMYJOB s YBEJIWYEHHS]  MHBECTULIMOHHOMU
NPUBJIEKATEILHOCTH, MO3BOJSIET OOJiee COpasMEepHO PACXO0BaTh OO/DKETHBIE CPEACTBA, a ITO
SIBJISICTCSI OJHOM M3 BAXKHBIX (PYHKIIUN B SKOHOMUYECKOMN JIEATEIbHOCTH PErHOHANIbHBIX BiacTei. B
pe3ynbTare OCYILIECTBIECHHUS TaKUX MPOLEAYP MOYKHO KJaTh JOCTHKEHHUS 3alad yCKOPEHHOIO
pocta BPII u o6ecnieuenus onpeaeneHHoro ypoBHs Or0pKeTHOU (D (PEKTUBHOCTH.

3. OcymiecTBienue Ha Tepputopun benropoackoit 061acTv HHBECTUIIMOHHBIX METalPOEKTOB.

MeranpoeKkTsl — 3TO LEJIEBbleé MHBECTULMOHHBIE IPOrPAMMBI, KOTOPBIE COJAEpPk AT OYECHb
MHOTO TIPOEKTOB, CBSI3AHHBIX C KOHEYHBIM TPOAYKTOM. Takue MporpaMMbl MOTYT OBITh
MEXAyHapOAHBIMHU, TOCYJaPCTBEHHBIMH, PETHOHAIBHBIMHU [6].

K permoHanbHBIM MEramnpoeKTaM OTHOCST KpPYIHBIE MPOEKThI, KOTOPbIE OyAyT OKa3bIBATh
CYILLIECTBEHHOE M JOJIOCPOYHOE BIMSIHME Ha peruoH. Bo3MOXKHBIA BKJIaJ HWHBECTHUIIMOHHBIX
METanpoeKTOB B SKOHOMHKY PErroHa MpeCTaBlieH B Tabm. 3.

Ta6muma 3
Bxuan meranpoekToB B pa3BUTHE SKOHOMUKU benroposckoit obmactu

Coznanue Coznanne HOBBIX [IpuBneuenue Poct nokynarenbHoi
MIPOU3BOJCTBEHHBIX | pabOYNX MECT — WNuBectunuin — CIIOCOOHOCTHU
MOUIHOCTEH — HaceJIeHus
— Poct BPII n — Poct ypoBHs — Poct 06pema — Poct ypoBHs
CO3JIaHHueE 3aHSATOCTH, WHBCECTHULINI; NOTpeOICHUS;
MOTPeOHOCTEH; — MurpauroHHbIN - PazButue — Poct HOMMHAIBHBIX
— IlorpeOHOCTH B IPUPOCT HACEJICHHUS; | COITyTCTBYIOLIUX U pEaIbHBIX JI0X0JI0B
KaJipax; —YMeHblIlIeHHE MIPOU3BOJCTB Ha JyIy HacEJICHHUS;
— IloTrpeOHOCTD B 0e3paboTHIIbI; U OTpacie. — O0ecrie4eHHOCTh
WHBECTHIIUSX; — Co3znanue obpaszoBa yCIIyraMu 3/1paBoo-
— IlorpeOHOCTh B 30BaTEIbHBIX XpaHeHus1, 00pazoBa-
00pa30BaHUH. Mporpamm; HUS U T. 1.

— ObecrieueHue MoBbI-

LIEHUS COLMATbHOU

3alMIIEHHOCTH.

MOBBIIIEHUE MHBECTUIIMOHHOM NMPUBJIEKATEJIBHOCTH PETHOHA

B BGHFOpOHCKOﬁ 007aCTH  MOJKHO pCaIN30BbIBATh HWHBCCTHULHUOHHBIC MCETAIIPOCKTHI

1o

CTPOUTCIILCTBY  TPAHCIIOPTHO-JIOTUCTUYCCKUX,
pa3BieKaTeIbHBIX U T.I. KOMILJIEKCOB.

I[Tomumo  storo, benropojackas o0nacth  OOMamaeT  3HAYUTENBHBIM  TYPHCTCKO-
peKpeanoHHbIM ToTeHIuanoM. [IpuHuMas BO BHUMaHUE MOBBIIICHHBIH HMHTEPEC CO CTOPOHBI
TOPOJICKMX JKHTEICH K TYPHCTCKO-PEKPEAIMOHHBIM yCIyraMm, OOJBIIOW MOOMIBHOCTHIO,
OCYIIECTBIICHUE WHBECTUIIMOHHBIX MPOEKTOB IO Pa3BUTHIO TYPUCTHUECKOrO MOTEHIIMAJa CTaHET
OJIHUM U3 TJIABHBIX HANPaBJICHUN 3KOHOMUYECKOTO Pa3BUTHUS O0JIACTH.

[lepcieKTUBHBIM HaIpaBJICHUEM JIEUCTBUM 110 Pa3BUTHIO PEKPEANMOHHOTO Typu3Ma B
Benropoackoii o0yiacTé MOXET CTaTh PAa3BUTHE TYPUCTUYECKUX MAPIIPYTOB IO MPHPOITHOMY
3anoBeTHUKY «benoropee» (200 maMsATHUKOB apXeOJIOTHH, HICTOPUHU U apXUTEKTYPHI; B BOJIaX PEK U
o3ep okoio 30 BHIOB pbIO; B jecax Oonee 60 BUIOB KUBOTHBIX, 208 BHIOB nTHI], 269 BHIIOB

ArpOIPOMBIIIIICHHBIX ~ KOMIIJIEKCOB, TOPIrOBO-
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MpeACTaBUTENCH JKUBOTHOTO MUpa U 482 Buja pacteHuii 3aHecensl B Kpacuyto kaury) [8].

[IporpaMMbl mocerieHus NPUPOAHOTO 3aMOBEAHUKA OyAyT MOIMYJISIPHBIMU Yy BCEX KaTeropuit
OT/IBIXAIOIITHX.

WuTepecHbIMH ISl IPUPOAHO-DKOJIOTUYECKOTO TypuU3Ma MOTYT CTaTh CIEAYIOILIUE
TEPPUTOPHUU:

e paiioH ypounina « COCHOBKay;

e Tepputopus «LllonuHckue crenny;

e nyOpaBHbIi KoMILIeKC «COIIOMUHCKS AyOpaBay;

® paiioH ypouutia «SIpyxKkay;

e paiioH ypouuiia «llleneHkoBoY.

Peanm3amusi 3TMX WHBECTUIIMOHHBIX IPOCKTOB CTAHET BECOMBIM BKJIQJIOM B ITOBBIIICHUU
KauecTBa JKU3HU JKUTEJIeH peruoHa.

4. BeigeneHre U peann3alys CreluaibHbIX 30H OTIEPEkKAIOIIET0 Pa3BUTH.

benropoackas o6nacTe BiajeeT AOCTATOYHBIM MHHOBALMOHHBIM IOTEHIIMAIOM, KOTOPBIN
HAJ0 PaCIHIMPsSTh, OMHPAsCh HA KOHKYPEHTHBIC MPEUMYIIECTBA, CO3AaBasi 30HBI OINEPEIKAIOIIETO
pa3BHUTHA.

30Ha omnepexaroiiero pazButus «I opHO-METaLTypriudecKuii KiacTepy.

benropoackas o6macte pacnonaraer csbiiie 40 % pa3BeJaHHBIX 3alacoB JKEJIe30pyAHOTO
ceipbst Poccuiickoit ®enepaunu u 6onee 50 % mnpenBapuTenbHO OLEHEHHBIX. CoIUanbHO-
HSKOHOMUYECKOE pa3BUTHE O0JIACTU BO MHOIOM OIpenesisercss (yHKIMOHUPOBAHUEM TOPHO-
METALTyPrHYeCKOT0  KIacTepa, SAPOM KOTOPOTO SIBISIFOTCSI TOPHO-PYAHBIE TPEINpPUSATHSA,
MaIIHHOCTPOUTEIIBHBIC MPEANPHUATHS TI0 TPOU3BOJICTBEHHO-PEMOHTHOMY OOECIICUCHUI0, HAydHBIC,
MPOEKTHbIE W y4eOHble 3aBefdeHUs. Ha OSTUX TpeanpusTHsSX [OJKHBI OBbITh BBEIEHHI B
9KCILTYaTaI[UI0 HOBBIC MPOW3BOJICTBCHHBIC MOIIHOCTH, IIPOBEICHA MOJCPHHU3AIUS U TEXHUICCKOE
MEPEBOOPYKEHHUE, COBEPIICHCTBOBAHME HA WHHOBAIIMOHHOW OCHOBE TEXHOJOTHMH JOOBIYU U
obOorameHust >KeJIe3HOM pyabl, POCT OOBEMOB MPOM3BOJCTBA MPOAYKIHH C 0O0jiee BBICOKOM
CTEMEeHbIO 100aBIEHHOW CTOMMOCTH.

3ona onepesrcaroweco pazeumus «Knacmep no pazsumuio ceunoeoocmeay. B 3ToT kinactep
BXOJIIT KPYIHBIE AarpoOXOJIMHTH, KOTOpPbIE TPEACTABISIOT COOOW TPyNMbl TEXHOJIOTHMYECKU
B3aMMOCBSI3aHHBIX KOMIAHHWH C 3aMKHYTHIM IIMKJIOM: OT IPOU3BOJCTBA 3€pHA, KOMOHKOPMOB,
MOJIOJIHSIKA J0 OTKOpMa, 3a00si M TepepabOTKU CBHHHMHBI M €r0 peali3allid, WCHOJIb3YIOIIUX
COBpEMEHHBIE 3apyOeKHbIe W OTEYECTBEHHbIE WHHOBAIIMOHHBIE TEXHOJIOTUU M TE€HETUYECKUE
Matepuanbl. llpennpuarus Kiactepa pacmoyOKEeHbI Ha Tepputopuu 15 paiioHOB 00macTw.
[Tpoxyxkiust JaHHOTO KilacTepa BOCTpeOOBaHa KaKk B 00J1aCTH, TaK U 3a ee mpeaenamu. B HacTosmiee
BpEMSI CIIPOC B CTPAHE HA CBUHUHY 32 CYET OTEUECTBEHHOT'O MPOU3BOJICTBA YIOBIETBOPEH TOJIBKO
Ha 69 %, B mepCrneKTMBE C Y4YeTOM pOCTa JOXOJOB HACEJICHUS OH BO3pacTeT. 3a CYeT
UCIIONIb30BAHUSI COBPEMEHHBIX TEXHOJOTHH W JOCTH)KEHUW TEeHETHKH, NMPUMEHEHHSI 3aMKHYTOT'O
[IMKJIa TIPOU3BOJCTBA, JIOJDKHO OBITH OOECIIEUEHO BBICOKOE KadecTBO MpoayKiuuu. B obmactu
JTOJKHBI OBITh CO37aHBl KOpMOBas 0a3a, MOIIHOCTH TIO MPOU3BOJACTBY KOMOHUKOPMOB,
OCYIIIECTBIICHA TTOJIFOTOBKY BBHICOKOKBATM()UIIMPOBAHHBIX Ka/IPOB M TIOBBIIIICHUE WX KBATU(UKAIINN
B Y4eOHBIX 3aBEJCHHSIX BBICIIETO, CPETHETO U HAYAJIBHOTO MpodeccuoHalIbHOTO 00pa3oBaHusl Ha
tepputopun obsactu. Co3naHHBIC YCJIOBUS IMO3BOJSAT B IEPCICKTUBE Pa3BUTh CBUHOBOIYCCKHIA
KJIaCTep U peajan30BbIBATH HOBbIE HHBECTUIIMOHHBIEC IPOCKTHI.

3ona onepesxcarowezo passumus «CmpoumenvHulil Kiacmepy». B coctaB kiactepa BXOAAT
OPENNPUITHS. ~ CTPOUMHAYCTPUH,  HUCIHOJB3YIOUIUE  BBICOKOI(DPEKTUBHBIC, WHHOBAIIMOHHBIC
TEXHOJIOTHH, Hay4dHble, 00pa3oBaTelIbHbIC, MPOEKTHO-U3bICKATEIbCKUE OpraHU3allH, MOJpPSIIHbIE
OpraHM3aIiy, a TaK)KEe OpPraHU3allid, OKA3bIBAIOIINE TOCYAAPCTBEHHYIO MOAJEPIKKY KHUIUITHOTO
crpoutenbcTBa. OOBEKTHI KiIacTepa PacrloyioKeHbI HA TeppuUTOpuM Bcer benroposackoi obmacTu.
Pa3BuTHe CTpOUTENHHOTO KiacTepa AODKHO OBITH HAMpaBlIeHO Ha ycaJeOHOE JIOMOCTPOCHHE,
CTPOUTEIILCTBO OOBEKTOB JKU3HEOOECIICUCHUS W COIMAIBHO-KYJIBTYPHOW C(epbl, BBOJ HOBBIX U
PEKOHCTPYKITUS ICUCTBYIONINX YUPEKICHUN 00pa3oBaHus, I€TCKUX CaI0B, 00BEKTOB KYJIbTYPBI,
CIIOpPTa M COIUATBHBIX YUPEKICHUH.
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3ona onepestcarneco pa3eunusl ((HHHOGCZI/!MOHHCZ}Z sona». B obmactu OCYHICCTBIIACTCA
HOCTPOEHHE NHHOBALIMOHHON MH(pacTpyKTypshl B ropogax benroposa u Crapsiit Ockou. [lpuctynun
K pabotre benropoiackwii pecypCHBIi pErHOHAJIbHBIA HWHHOBAIMOHHBIM IICHTP, BKIIIOYas
FOCY,HapCTBeHHBIﬁ HHHOB&HHOHHLIIZ 6I/I3HCC—I/IHKY63TOp. AKTHBHO BKITIOYAIOTCS B HWHHOBAIIMOHHYIO
JEATEIIbHOCTh benropoackuii rocyJapCTBEHHBIN HALIMOHAJIBHBIN UCCIEN0BATEIbCKUI YHUBEPCUTET,
benropoackuii  rocyJapCTBEHHbI TexHoJoruueckuit yHuepcurer wum. B. I. Illyxosa,
BCJIFOPOIICKBJI CEIbCKOXO03CTBEHHAS aKaJicMus, HCHTPLI HAHOTEXHOJIOTUH U 6H3H€C-I/IHKY621T0pBI
IpU BBICIIMX Y4eOHBIX 3aBeleHUsX. Bemercs pabora mo co3maHuio TexHomapka «CBetorpany,
KOTOPOMY JUTSl pa3BUTHS BBIJICIAIOTCS TUIOIMIAAN B Topoae benropone. PazButie o0pazoBaTenbHbIX,
Hay4YHO-HCCIIEA0BATEIIBCKUX, OMBITHO-KOHCTPYKTOPCKUX YUPEKICHUH Ha TEPpPUTOPUU O0O0JIaCTH,
MCTIOJIb30BAaHUE HMMEIOLIET0Cs HAyYHOT'O M YEJIOBEYECKOTo IMOoTeHluana o0nactd, 3¢ ¢deKkTuBHOE
MPUMEHEHNWE 3HAaHMM W YMEHHMH JroAeil OyaeT crmocoOCTBOBAaTh aKTUBH3AIMM WHHOBAIMOHHOM
JeSTeNbHOCTH, 00eCTeurBas peaTn3aliio CTPATErM MHHOBAIIMOHHOTO pa3BUTHS 001acTH [8§].

OpFaHI/I?)aHI/If{ BBIZICJICHHBIX 30H B O6J'IaCTI/I, HCCOMHCHHO, YBCIWYHUT IMPOHU3BOAUTCIIBHOCTD
TpyAaa, obecreuyuT IJIAaHOMCPHOC pPa3BUTUC DSKOHOMHUKH PCruoHa. Ot 30HbI, KaK MCXaHHU3MbI
n30MpaTeTbHON THOepan3alui MHBECTUIIMOHHOTO KiIMMaTa, OyAyT MPEACTaBJIsSTh COOOM CBOETO
poda «KallKaHbD» IS HHBCCTHHHﬁ, CTUMYJIUPYS Pa3BUTUC Bcel peFHOHaHBHOﬁ 9KOHOMUKHU. B
KOHEYHOM HTOI'€ 30HBI OIIEPEKAOIIEr0 Pa3BUTHUA MHTETPUPYIOT DKOHOMHUKY PETMOHA B MHUPOBOE
XO35IUCTBO.

BriBoabI

Takum o0Opazom, peanu3aius IpPeaoKeHHBIX B HACTOSIIEH CTaThe MEPOINPHUATUM, TO3BOIUT
INOBBICUTb HWHBCCTHLHHUOHHYIO IIPHUBJICKATCIIBHOCTL PETHOHA, 00€ecIIeunT CTa0MIILHOE pa3BuUTHC,
rapaHTUPYA BBIIIOJIHCHHUE OCHOBHBIX nokazaTeiie HagCXHOCTH U 6630HaCHOCTI/I, obecreunT BbIXOJ
PETUOHA HAa HPUHOHUIIUAJIBHO HOBBIU YPOBCHBb PA3BUTHUA.
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